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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

JUL21 1716 -5 1736 1731 1716 JUL21 154,65 -1,35 154,65 154,65 156,00

SEP21 1701 0 1709 1689 1701 SEP21 155,65 -0,75 155,80 154,25 156,40

NOV21 1704 -1 1710 1696 1705 DEC21 158,55 -0,75 158,80 157,35 159,30

JAN22 1710 1 1713 1702 1709 MAR22 161,05 -0,90 161,30 160,15 161,95

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1690, 1650, 1585, 1550-1540 & 1510
Resistances: 1770 & 1835

New York ICE:

Supports: 154,00, 149,00, 142,00-141,50
Resistances: 156,00, 161,25, 165,35 & 172,00
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last high low

1,18248 1,1851 1,18206

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

Philadelphia Fed President Harker stated that he expects an inflation rate of 3-3.5% this before a retreat to around 2% next year. He added that higher than

inflation late this year could have an impact on the rate outlook and he also called for a tapering of bond purchases sooner rather than later with a start to the
process this year.

US initial jobless claims declined to a 15-month low of 364,000 in the latest week from a revised 415,000 previously and below consensus forecasts of 390,000.

The dollar secured further net gains after the European close with the Euro back below 1.1850 and held just below this level on Friday ahead of the US jobs
data.

Arabica – The harvesting of arabica crops advanced in Brazil in the last days. Until last week, from 30 to 38% of the output expected in the 2021/22 season had

been harvested in the Zona da Mata (MG). In Garça (SP), activities had reached from 20 to 30% of the area, and in southern Minas Gerais, from 15 to 25%. In
northwestern Paraná, 15% of the crops of arabica coffee had been harvested until last week, and in the Mogiana, from 10 to 20%. It is worth to mention that

the harvesting pace has been slower than in the previous seasons, due to the late and uneven flowering and ripening of beans this season, due to the drought in
2020.

Conilon - Until last Friday, from 80 to 90% of the output expected for Rondonia had been harvested. Thus, the harvesting is supposed to end in the first
fortnight of July. The beans currently being harvested are of good beverage quality, sieve and heterogeneous number of defects between batches, since

flowering too place in different periods and also due to the drought in 2020. In general, beans quality is slightly lower than that last season. In Espírito Santo,
the harvesting advanced too, totaling, until last week, from 65 to 75% of the expected output. Differently from the scenario in Rondônia, the weather favored

the development of Robusta crops in ES (2021/22 season), resulting in satisfactory beverage quality and sieve. The harvesting in ES is expected to end between
the second fortnight of July and early August. Despite the high volume already harvested, the number of deals is still low. Farmers are focused on the deliveries
already scheduled, selling higher amounts in the spot only when prices rise.

Temperatures approached frost levels early Thursday in north-central Parana, but slightly warmer conditions will occur going forward with no significant

damages to the Arabica next crop.

Trading activities in general remains quiet.

CAFECONTROL reported coffee stocks in bonded and non-bonded warehouses with 330,300 tons, 5.7% lower from last month.

June coffee exports seen at 110,000 tons, down 13.8% y/y, General Statistics Office says in statement. Vietnam shipped 127,674 tons of coffee in June 2020,
customs data shows.

Vietnam cuts quarantine time to 7 days for vaccinated entrants, but it remained not clear when the new quarantine period will be applied and if it will be limited

to a number of destinations. International flight from Vietnam to Northeast Asia and Europe may resume later this year, said the Civil Aviation Authority of
Vietnam (CAAV).

Colombia - The port of Buenaventura has begun to operate allowing the departure of exports. This allows the decongesting of the port of Cartagena. Strikes

and protests are continuing in some cities such as Bogota, Medellin and Pasto.

The CEO of Colombia’s National Federation of Coffee Growers Roberto Velez said in a webinar that the countries 20/21 production is still seen at 14 million bags
and exports are seen between 12.5-13 million despite the recent unrest. The CEO said it would take more than two months to catch up with delayed shipments,
but buyers have shown “understanding” for issues caused by force majeure. Velez also said that there has been an increase in Covid cases across coffee areas.

Uganda – As per USDA’s Foreign Agriculture Service Country’s 2021-22, output forecast to reach 5.95m bags versus record 6m bags reaped prior season as

farmers take old trees out of production via stumping. Exports may drop to 5.8m bags from its all-time high of 5.9m bags y/y. While domestic consumption will
rebound a bit with tourism, it remains depressed by lockdowns and the pandemic

Ethiopia - Container availability in Addis has improved and coffee is slowly moving to the port and onto vessels. Everyone is desperately trying to get shipments
out and complete transactions prior to the end of the Ethiopian financial year on 5th July which is adding further pressure to logistical bottlenecks.

JDE has issued the following statement: “JDE is proud of our commitment to sustainability and sourcing Rainforest Alliance Certified coffee for multiple brands in

various markets. Colombia is an important origin for coffee and the current political unrest is having an effect on the supply chain with impacts to coffee
shipments. We are currently unable to source enough certified coffee from Colombia for some of our brands with the RFA and UTZ labels. This means that from

June 2021 to October 2021, our sourcing of 100% certified coffee from Rainforest Alliance Certified farms in Colombia will be impacted and this will impact some
of our brands. We are hopeful the situation will soon be resolved and our products will go back to being 100% certified. We will also purchase a volume of
certified coffee equivalent to compensate what we would have used during this period, doing our part to help support farmers and protect the environment.We

appreciate your patience and understanding, and we remain on track to our commitment of sourcing certified coffee as part of our journey to 100% responsibly
sourced coffee by 2025.”

Arabica certs decreased by 17,831 bags to 2,171,324 bags. Pending 35,449. Grading today 3,650, passed 1,000, failed 2,650.
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